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Investor Presentation
March 2010

Developing a new iron ore province for world markets
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Project Highlights

ü Initial capital payback period of 3 years 

ü Project IRR > 20%

ü Upside potential for 4 -8 Mtpa pellet production

ü Opportunity for regional aggregation of projects 
across a broad iron ore province

ü Project of National Interest to Cameroon

SDL - Targeting to be a long term producer of high quality iron ore and pellets

Mbalam - one of the largest iron ore projects in the world not controlled by a major company

Costean across the Mbarga Deposit

ü 2.5 billion tonne Indicated + Inferred Resource of High Grade & Itabirite hematite on Mbarga Deposits

ü Significant exploration potential with encouraging initial drilling results from new Nabeba Deposit

ü 35 Mtpa High Grade production target for first 10 years : FOB cash operating margin >US$40 / t

ü 35 Mtpa Itabirite concentrate production for balance of +25 year mine life
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Capital Structure

Market Cap A$407m*

Ordinary Shares 2,709,995,932

Unlisted Options 76,486,666

Share Price 15.0c*

Cash A$96m**

Debt NIL

Capital Structure

Talbot Group Investments 16.0%

Capital World Investors 5.4%

Osson Pty Ltd 1.9%

Major Shareholders

Share Price and Volume

Long term strategic investors introduced through previous capital raisings

* As at 19 March 2010 

** As at 31 December 2009

0

20

40

60

80

100

120

140

160

180

0

0.05

0.1

0.15

0.2

0.25

Mar-09 May-09 Jun-09 Aug-09 Oct-09 Dec-09 Jan-10 Mar-10

V
o

lu
m

e
 (m

)P
ri

c
e
 (

A
$
)

Volume Price



4

An Emerging Iron Ore Province

Opportunity for development of iron ore province based on integrated transport infrastructure

Value -add opportunities include pellet plant, pig iron plant and agri -business


