
1

Investor Presentation
June 2010

Developing a global iron ore business
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Project Highlights

× Long term producer of 35 Mtpa DSO iron ore and pellet feed concentrate

415 Mt Inferred Resources of High Grade Hematite at 62% Fe

Supports DSO production at 35Mtpa for first 10 years at FOB cash operating margin >US$40/t

2,325 Mt Indicated & Inferred Resource of Itabirite Hematite at 38% Fe

Supports pellet feed concentrate production at 35Mtpa for balance of mine life (+15 years)

I nitial capital payback period <4  years 

Upside potential from additional DSO targets and Direct Reduction grade pellet production

Integrated rail and port infrastructure allows regional development of broader iron ore province

Potential for cost reduction from increased production throughput and cost sharing
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SDL Capital Structure

Capital Structure

Major Shareholders

× Enterprise value of A$0.22 per Resource tonne

Market Cap A$352m*

Ordinary Shares 2,709,995,932

Unlisted Options 76,486,666

Share Price 13c*

Cash A$85m**

Debt NIL

*As at 31 May 2010
** As at 30 April 2010

Talbot Group 16.0%

Capital Group 5.4%

UBS Nominees 5.4%

Deutsche Bank 5.0%
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An Emerging Iron Ore Province

× Resources within regional iron ore province could support up to 
100 Mtpa production on integrated rail and port infrastructure


